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Bill Analysis

SB 1387 modifies the sales tax applied to vehicles. The measure provides that vehicles sold by
an owner shall be calculated based only on the difference between the value of the vehicle sold
and the actual sales price of the vehicle being purchased within 6 months prior to or after the date
of the transfer of title on the vehicle being purchased. If the individual sells a vehicle within 6
months after the date of the transfer of title on a vehicle purchased and has paid the tax, such an
individual shall be entitled to a refund of 1.25% of the value of the vehicle sold.
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